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2008 Conditions Certain Report:
 Electric Rates Rising, But Nebraska’s Average Is 5th Lowest In U.S.
A report issued today by the Nebraska Power Review Board shows Nebraska electric customers are, on average, paying the 5th lowest rate for power in the nation, and the 2nd lowest rate of the six states adjoining it.  The Conditions Certain report, prepared annually by the Power Review Board, monitors five conditions that indicate whether retail competition would benefit Nebraska’s citizens.

The report shows that although electric rates in the United States are rising, Nebraska’s average electric rates remain low on both a national and regional level.  Comparing the average retail electric rate in Nebraska to six adjoining states, Nebraska has the second lowest average price, based on the most recent data from 2006, second only to Wyoming.  Nebraska’s average retail rate of 6.07 cents per kilowatt-hour is approximately 32% below the national average rate of 8.90 cents per kWh, according to the 2006 data.  Preliminary data for 2007 indicates these rankings for Nebraska are expected to continue.
Technical experts drawn from Nebraska’s electric power suppliers collect the data, which is then examined by a Review Group comprised of representatives from government agencies, consumer groups such as AARP, public power entities, an investor-owned utility, residential, commercial, industrial and agricultural customers, and public interest groups such as the League of Women Voters.

The report is available on the Board’s website at www.nprb.state.ne.us.  The report includes a table compiled by the U.S. Energy Information Administration based on the most recent preliminary data from 2007 showing each state’s average electric price per kilowatt-hour (kWh).  The report also includes a map showing the average retail rate in each state, based on the most recent available final data from 2006.  Both the table and map are separately available on the Power Review Board’s website homepage.

Power Review Board chairman Don Kohtz stated, “Everyone is aware that energy prices are rising, and electricity is no exception.  The Board was pleased to find that despite the upward trend in electric rates across the country, Nebraska’s electric industry has been able to keep rates low enough so that the State’s overall position is the fifth lowest in the nation when it comes to average retail electric rates.  That is good news for the state’s economy and benefits all Nebraskans.”
